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.. County, Sinth Carolina, whaose post officy addrass
- i i - S s s Bouth Caroling | o
- 1]
baroin - called ‘‘Berrowsr,"’ d States of America, scting through the Farmers Home Administration,
Dapartmeat- of  Agriculture, hereia called the “‘Goveramwat,’” as svidenced by coe or mors certaln promisscry sote(s) or
. assump! grosment(s), hereln called **sois” (If mors than one nole is described below the word “note’”’ as ased herein shall be
- comstried W reférriag to éach ‘note mingly or ali notes collectively, as tbe conlext may require), said note being executed by Borrowsr,
-, . balag paysdle to the order of the Governmant. in lastalimeats s specified thereln, autboriziog acceleration of the entire indebtednens at
thi‘option of the Government upen any defantt by Borrower, and belng further described as follows: o . -

N s _  Annal Rote * Due Date of Final
‘Date of Instrument . Principal Amount " of Interest Inatallment

" November 10,.1971 +  $15,000.00 < 7 1/4% - November 10, 2004

. o .

: oot . . ‘ and

WHEREAS, the note evidences & loan to Borrowsr in the principal amount specified thersin, made with the purpose aod intention that
the Government, at “J time, may -ul? the nole and insure the payment thersof pursuant to the Coasolidsted Fermers Home Administration
Act of 1961, or Title V of the Housing Act of 1949; and : . - : :

WHEREAS, when payment of the note s {nsured by the Gavernment, it may be assigned from time to time and each holder of the insured
note, in turn, will be the iosured lender; and °

WHEREAS, when payment of the note Is insured by the Government, the Govarsment will execute and deliver to the insured lender along
with the note an loscracce endorsement insoring the paymeat of all amounts payable to the insured tender in connection with the loan; and

WHEREAS, when paymeat of the note is insured by the Govemment, the Government-by agreement with the insured lender set forth in the
insurance endarsement may be eatitied to a specified portion of the payments on the note, to be designated the ‘‘annusl charge’”; and

WHEREAS, s condition of the lasurance of phyment of the note will be that the holder will forego his rights and remedies agninst
Borrower and any others in congection with the loan evidenced thereby, as well as any benefit of this-instrument, wnd will accept the
benefits of such insurance in Heu thereof, and upon the Government’s requeat will assign the note to the Govemment; and

WHEREAS, it is the purpose and lnteat of this instrument that, smoug other things, at-all imes when the note is held by the Government,
or In the event the Government should assign the instrument without fnsurance of the note, this instrument shall secure payment of the note;
but when the note is held by an Insured lender, this inatrument sball not secure payment of the note or attach to the debt evidenced thereby,
but a3 to the note and such debt shall constitute an ludemnity mortgage to secure the Govemment againat losa under its lnsurance endorse-
ment by resson of any default by Borrower: . )

NO¥, THEREFORE, in consideration of the loan(s) and (s) st all times when the note is held by the Government, or in the event the
Government should sssign this instrument without insurance of the payment of the note, to securs prompt psyment of the note and sny
_reaewals sod extensions thereof and any mgreements contained therein, lncloding any provision for the payment of an insurance or other
charge, (b) at all times when the note is held by an lnsured lender, to ascure performance of Barrower’s agreement herein to indemnify aad -
save harmiess the Government against loss under its Insursnce endotsement by reason of any defanlt by Borower, and (c) in any event and
at all times to secnre the prompt payment of alf advances and expenditcres made by the Govemment, with interest, as hereinafler described, -
and the performance of every covenant and agreement of Bortower contained herein or in &ny supplementary agreement, Borower does
hereby grent, bargain, sell, release, and assign unto the Government, with general warranty, the following property sltunted in the State of

South Carolina, County(iesy of .. GENVALIE et e e

ALL that certain piece, parcel or lot of land situate, lying and being
in Chick ‘Srings Townghip, lying on the western side of Suber Road, and
being a part of the same land conveyed to Robert A. Whitt and Willie
Mae A, Whitt by deed from Mrs. Lola Phillips, May 16, 1961, recorded
in the R.M.C. Office for Greenville Coumty in Deed Book 674 at Page
136, and having, the following courses and distances, to-wits

BEGINNING on a hail and cap in the center of the said road at.a point
N. 3.30 W, 155 feet, more or less, from the .former Minnie Hahn old line,

and runs thence with the center of the said road N. 23-30 W. 125 feet to
a nail and cap in the center of the road; thence S. 72-54 W, 20 feet to
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